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Item 7.01 Regulation FD Disclosure.

On March 13, 2023, Progyny, Inc. (the "Company") disclosed that, even prior to the joint statement by the Federal Reserve, US Treasury Department, and
FDIC guaranteeing depositors, less than two percent of the Company's holdings as of December 31, 2022 of cash, cash equivalents, and marketable
securities were subject to risk as a result of the FDIC receivership of Silicon Valley Bank ("SVB"). Accordingly, the Company considers its risk exposure
relating to SVB to be immaterial.

The information furnished under this Item 7.01, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended
(the “Exchange Act”), or subject to the liabilities of that section. The information shall not be deemed incorporated by reference into any other filing under
the Securities Act of 1933, as amended, or the Exchange Act, regardless of any general incorporation language in such filing, except as expressly provided
by specific reference in such a filing.
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